Appendix I.

Debt snapshot charts converted to ‘real’ 2012 dollars. All “Real” nominal figures are
author’s calculations.
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US 1919-1939: Great Depression
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US 1990-2012: Great Recession
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US 1975-1995: Crisis of 1988
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Sources- GDP- Burea of Economic Analysis; Private debt- Federal Reserve;
Federal debt- treasurydirect.gov
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China: 1997-2012
Real GDP, Private and Public debt
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Sources- GDP- UN: Public debt- The People's Bank of China; Private debt- 1997-2007-
BIS, long series on credit to private non-financial sectors; 2008-2012- CEIC
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Real GDP, Private and Public debt 1981-2001
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Asian Crisis of 1997: Real GDP, Private and Public debt
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Sources- GDP- UN; Private debt- BIS, long series on credit to private non-financial

sectors, author's calculations; Public debt- Reinhart&Rogoff
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UK Crisis of 2007:
Real GDP, Private and Public debt
in million GBP
£3,500,000

£3,000,000 /\—

£2,500,000

£2,000,000
£1,500,000 //?—-‘ @D P
£1,000,000 - . deb
ESO0,000 i e====Private debt
EO r 1 1 1 T T T T T T T T T T T — 1 1 1 ) 3
NN IFIFN OINODIOOTODEANMIFIFTLND OINODOOO A PUthdebt
e == === === R=-R=
AN OOOOOOOOOOOSO OO
AT A AT A A A AT NNNNNNNNNNQN

Sources- GDP- UN; Private debt- BIS, long series on credit to private non-financial
sectors; Public debt- Reinhart&Rogoff
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Ireland Crisis of 2008:
Real GDP, Private and Public debt
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Sources- GDP- UN; Private debt- BIS, long series on credit to private non-
financial sectors; Public debt- Reinhart&Rogoff
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Portugal Crisis of 2008:
Real GDP, Private and Public debt
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Sources- GDP- UN; Private debt- BIS, long series on credit to private non-
financial sectors; Public debt- Reinhart&Rogoff
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Greece Crisis of 2008:
Real GDP, Private and Public debt
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Sources- GDP- UN; Private debt- BIS, long series on credit to private non-
financial sectors; Public debt- Reinhart&Rogoff

i ReinhartandRogoff.com
ii Luc Laeven and Fabian Valencia, Systemic Banking Crises Database: An Update,
WP/12/163, Table A-1, June 2012



